
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

                                                 
1 Limitations on Terms of Consumer Credit Extended to Service Members and Dependents, 80 FR 43559 (July 22, 

2015) (to be codified at 32 C.F.R. pt. 232), available at https://federalregister.gov/a/2015-1780. 
2
 See, e.g., Brian Melzer, “The Real Costs Of Credit Access: Evidence From the Payday Lending Market,” Quarterly Journal of 

Economics (2011), http://qje.oxfordjournals.org/content/126/1/517.full.pdf, and Brian Melzer, “Spillovers from Costly Credit,” 
http://www.kellogg.northwestern.edu/faculty/melzer/Papers/Spillovers%20from%20Costly%20Credit_08_13_14.pdf 
3
 Payday and Car Title Lenders Move into Unsafe Installment Loans,  2015) 

http://www.responsiblelending.org/sites/default/files/nodes/files/research-
publication/crl_brief_cartitle_lenders_migrate_to_installmentloans.pdf 
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 CFPB Supplemental Data, June 2, 2016, Table 21, page 108, 

https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/Supplemental_Report_060116.pdf 
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